
  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

 
 

FORM 8-K
 

 

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(D)

OF THE SECURITIES EXCHANGE ACT OF 1934

Date of report (Date of earliest event reported): December 29, 2021
 

 

MASTECH DIGITAL, INC.
(Exact Name of Registrant as Specified in Its Charter)

 
 

Pennsylvania
(State or Other Jurisdiction

of Incorporation)
 

001-34099  26-2753540
(Commission
File Number)  

(IRS Employer
Identification No.)

 
1305 Cherrington Parkway, Suite 400

Moon Township, PA  15108
(Address of Principal Executive Offices)  (Zip Code)

(412) 787-2100
(Registrant’s Telephone Number, Including Area Code)

(Former Name or Former Address, if Changed Since Last Report)
 

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

 ☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

 ☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01. Entry into a Material Definitive Agreement.

Fourth Amendment to Credit Agreement

On December 29, 2021, the Company entered into a Fourth Amendment (the “Fourth Amendment”) to its Credit Agreement, dated as of July 13, 2017,
and amended by that certain First Amendment, dated as of November 14, 2017, and Second Amendment, dated as of April 20, 2018 and Third
Amendment dated October 1, 2020 (the “Credit Agreement”), by and among the Company, certain of its subsidiaries (collectively with the Company,
the “Company Entities”), PNC Bank, National Association, as administrative agent, swing loan lender and issuing lender, PNC Capital Markets LLC, as
sole lead arranger and sole bookrunner, and certain financial institutions party thereto as lenders (“PNC”).

The Fourth Amendment amends the Credit Agreement by, among other things, (i) increasing the aggregate commitment amount of the revolving credit
facility to the Company Entities (the “Revolving Credit Facility”) to $40 million, (ii) extending the maturity date of the term loan previously provided to
the Company Entities pursuant to the Credit Agreement to October 1, 2024, (iii) extending the maturity date of the Revolving Credit Facility to
December 29, 2026, (iv) changing the benchmark interest rate from LIBOR to the Bloomberg Short-Term Bank Yield Index (“BSBY”); and (v) adding
the ability to borrow in Euros and Pound Sterling under the Revolving Credit Facility.

The foregoing summary of the Fourth Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the
Fourth Amendment, which will be filed with the Company’s Annual Report on Form 10-K for the year ended December 31, 2021 or via an amendment
to this Current Report on Form 8-K.

Item 2.03.    Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The description of the terms of the Fourth Amendment set forth above in Item 1.01 is incorporated by reference into this Item 2.03.
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